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An account with debit balance will be :

a-  capital b- revenue

c-  liabilities d- asset

Salaries account is :

a- real a/c b-  nominal a/c

¢c-  personal a/c d- OWNEers equity a/c
Debtors® a/c appears on when the company :

a-  selling goods by cash b- purchasing goods by cash
c-  selling goods in credit d- purchasing goods on credit
The process of transferring the entries from the journal to the ledger is called :
a-  recording b-  posting

C-  summarizing d- classifying

A person who provides goods to the company is called:

a-  seller b- customer

¢c-  government d- buyer

If the debit side is bigger than the credit side the balance will be :
a-  close account b-  credit balance

c-  debit balance d- no balance
Return in wards is deducted from:
a-  purchases b- cash

C- sales d- cars



Drawing account:

a-  increase the capital a/c

¢-  increase the owners equity
Bills receivable consist as:

a-  expenses

C- current asset

Un paid rent consists as:

a-  asset

¢-  lability

Prepaid wages consist as:

a- revenue

¢-  lability

The account “sales discount™ is a:

d- revenuce

c-  lability

increase the revenue a/c

decrease the capital a/c

fixed asset

revenue

revenue

CXpEnscs

asset

loss

losses

asset
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rhéBill of Exchangk is :-

i;?’lj A financial Paper (pmb—A Contract

- A cheque ~Y d- A Commercial paper

All of the following are the import: nee q@—- k;e‘Hi__n_EJ}_EXCEP'_EﬁW
a- Facilitates planning 5.  Decision- Making

¢-  Controlling @ Facilitates Organizing
Which Of the Following is an Intangibie Asset ? |

a- Land b-  Equipment

c-) goodwill d- Bonds

The process of teansferring the entries from the journal to the ledger is eal
a- Journal b-  Narmation

1_:7 Posting d-  Account

The following are the important Accounting Conventien EXCEPT:-
a- Disclosure b Materiality

¢ Consistency T Psiue 'd-' ™ going concern
"All Of The Following are Assets EXCEPT):-
R e — e — -

: WShe

a$ - Cash b-  Buildihg~

c- Account Receivable Salaries expense

Ifthe total Assets is 33000 ID. total Liabilities is 20000 JD, the balance of

owners' Equity is: . 2 : =

- Bac I (i

a- ::-E}GD D u 35000 JD ﬁnﬁf’kd

c- 30000)D e & 15000 D |
Lale e\ Uts

The things which a trader buvs and sells are called:
; — o T——

a- Business h-  Commercial

(F? Goods @ Credit
WA persqn who Is not able to pay his past and present debts [fully fi
business and persenal property is known:- '

a- Debtor 8- Creditor

Salvent , d-  Propneter
Th ﬁmfm__mﬂﬂ_}ll.:u reports, liabilitics, and owner's equity is the:
a-  Income statement -~ I b-\ Balance sheet

e

c-  Owner's equity statement d-  Statemnent of cash flow
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