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1)The assets held by an enterprise for company for use in the production of goods
and services called:

a) Owners Equity b) Fixed assets c) Liabilities d) current assets

2) The assets aren't intended for sale in the ordinary course of business called:

a) Fixed assets b) Owners Equity c) Current assets d) Liabilities

3) The assets aren't depends on the purpose for which it held called:

a) Owners Equity b) tangible assets c) current assets d) None of the above

4) The assets aren't depends on the purpose for which it held called:

a) Tangible assets b) current assets c) liabilities d) Fixed assets

5) The assets that are referred to as long-lived assets called :

——r——

' ai‘ Fixed assets b) Current assets ¢) Liabilities d) Owners Equity

6) The assets that are divided to tangible and int;ngible assets is :

a) Currebt assets b) Fixed assets c) tangible assets d) Intangible assets

7) The assets that are referred to as Long-lived assets called :

a) Current assets b) Owners Equity ¢) Intangible assets 'i,_____d) ‘l\-iqne of the above

8) The assets are defined cash and other assets are expected to be converted into

cash called:

a) Fixed assets b) Current assets c) Tangible assets d) Owners Equity






9) The items that are expected to be realized within one year called:

a) Current assets b) Owners Equity c) Fixed assets d) Tangible assets

10) The assets are defined cash and other assets to be consumed in the
production of goods or rendering of services:

a) Fixed assets b) Current assets c) Liabilities d) None of the above

11) The items that are expected to be realized within normal operation cycle
called:

a) Tangible assets b) Fixed assets c) Intangible assets d) Current assets

12) Cash consists of:

a) Cash b) Cheques c) Money order d) All of the above

13) Are held for sale in the ordinary course of business:

a) Cash b) Marketable securities c) receivables d) None of the above

/1.4) Represent temporary investments made to secure a return on founds called:

@Marketable securities b) Cash ¢) Inventories d) Receivables

15) Are held for sale in the ordinary course of business :

a) Receivables @nventories c) Cash d) Marketable securities

16) Represent temporary investments made to secure a return on founds called:

a) Cash b) Inventories c¢) Receivables @)one of the above






17) Real cash amount is less than the cash balance in the books called:

@ash shortage b) Cash overage c) Debit d) Credit

18) Real cash amount is more than cash balance in the books called:

a) Credit b) Cash shortage (cgash overage d) Debit

19) Cash shortage by natural:

7
a) Credit b) Cash overage c¢) Cash shortage (/ @Debit

\

20) Cash overage by natural:

@redit b) Debit c) Cash overage d) Cash shortage

21) Is a percentage reduction granted to a customer from the specified list price

called:
a) Cash discount @Trade discount c) Sales discount d) Sales return
22)............. Aren't recorded in account by either buyer or seller
@ rade discount b) Sales discount c) Sales return d) Cash discount

23) A contra sale account called:

a) Trade discount b) Sales discount ¢) Cash discount @yNone of the above






24) Allowances account is: Q* ~

&; a) Cash discount b) Debited @Sales discount d) Trade discount

25)/A contra sale account called:

/ a) Sales discount b) Trade discount (c/)ﬁales return d) Cash discount
p 1) S given for or to customers including him to purchase more and more

l7:::ds
o
a) Cash discount b) Sales discount c) trade discount /d)None of the above

| given for or to customers including him to purchase more and more

27
jﬁods:
' @uantity discount b) Sales return c¢) Cash discount d) Trade discount

28) Jordan company sold goods in credit the journal entry is :
a)

Cash to goods b) Goods to cash ¢) Goods to credit @Debit to sales

29) Jordan company sold goods cash the journal entry is:

“"/a) Sales to cash G)}ash to sales @tash to goods d) Goods to cash

30)Jamal starts his business by 5000 cash and 10000 buildings and 20000 land .The debt is :

a) Cash b) Building c) Land @II of the above






31) On 1/9/2010 Jordan company purchased goods cash. The Journal entry is:
a) Cash xx to purchase b) Goods xx to purchase xx

¢) Goods xx to cash xx d) Purchase xx to cash xx

32) On 7/8/2010 Jordan cempany pay fer rent 7600 cash. The jeurnal entry is:
a) 7000 rent to 7000 cash b) 7000 cash to 7000 rent

c¢) 7000 cash to 7000 pay d) None of the above

33) Jamal starts his business by 20000 cash the journal entry is:
a) 20000 cash:to capital b) 20000 capital to equity

c) 20000 capital to cash d) 20000 Assets to capital

34) Jamal starts his business by 5000 cash and 10000 buildings and 20000 Land. The credit
is:

a) Cash b) Building c) Land d) All of the above

35) Jordan company sold land 50000 cash and 20000 on credit. The journal is:

A- 70000 land b- 70000 land
To 50000 cash to 20000 cash
20000 creditors 50000 debtors
c- 50000 cash d- 50000 cash
20000 debtors 70000 land

To 70000 land to 20000 creditors







36) Jordan company purchases land 50000 cash and 20000 on credit. The journal is

A- 70000 land b- 70000 land
To 50000 cash to 20000 cash
20000 creditors 50000 debtors
¢- 50000 cash d- _none of the a bove
20000 debtors

To 70000 land

37) Jordan company purchases Land 50000 cash and 20000 on credit the journal is:

A- 70000 land b- 70000 land
To 50000 cash to 20000 cash
20000 creditors 50000 debtors
¢- 50000 cash d- 50000 cash
20000 debtors 70000 land
To 70000 land to 20000 creditors

38) On 1/9/2010 Jordan company purchased goods cash .The effect of journal entry is:

a) decrease Assets and liabilities b) increase and decrease assets

c) increase owner equity and assets d) decrease owner equity and increase assets

39) On 7/8/2010 Jordan company pay for rent 7000 cash. The effect of journal entry is:

a) decrease Assets and liabilities b) Decrease assets

¢) Increase owner equity and assets d) Decrease owner equity and increase assets






40) Jamal starts his business by 20000 cash. The effect of Journal entry is:
a) Decrease assets and liabilities b)increase and decrease assets

c) increase owner equity and assets d) decrease owner equity and increase assets

41) Jordan company sold goods in credit. The effect of journal entry is:
a) Decrease assets and liabilities b)increase and decrease assets

c) increase owner equity and assets d) decrease owner equity and increase assets

42)Jordan company sold goods cash. The effect of journal entry is:

a- Decrease assets and liabilities b) increase owner equity and assets

c¢) increase and decrease assets d) decrease owner equity and increase assets

43) The type of account that is useful for business people as they can deposit or withdraw
cash in number of time called:

a) Fixed deposit b) Current account

.c) Saving account d) None of the above

44) The type of account isn't useful for business people called:
a) Saving account b) Fixed deposit

c¢) Current account d) Real account

45) The type of account is useful for business people as they can deposit or withdraw cah in
number of times

a) Saving account b) fixed deposit

c¢) Real account d) None of the above






46) Many times bank even gives over draft facilities on:
a) Current account b) Fixed deposit

c¢) Real account d) Saving account

47) No interest is paid on the balance account:
a) Real account b) Saving account

c) Fixed deposit d) Current account

48) Many times bank even gives overdraft facilities on:
a) Fixed deposit b) Real account
c¢) Saving account d) None of the above

49) The type of account that put some restrictions on the withdraw of cash from the bank
called:

a)Saving account b) Real account

¢)current account d) Fixed account

50) No interest is paid on the balance account:
a)Real account b)Fixed deposit

¢) Saving account d) None of the above

51) The type of account isn’t useful for business people called:
a) Current account b) Fixed account

c) Real account d) None of the above






52) The account which can deposit any time but withdraw the cash only twice or third a

week:

a) Saving account b) Current account

c) Real account d) Fixed deposit

53) The type of account that are to deposit increase saving and to inculcate the habit of
saving in the people :

a) Real account b) Saving account

c¢) Current account d) Fixed account

54) The type of account isn’t running account called:
a) Current account b) Fixed deposit

¢) Real account d) Saving account
55) The type of account in which amount is invested for a specific period of time:
a) Saving account b) Current account

c¢) Real account d) None of the above

56) The type of account money once deposit cannot be drawn unless predetermined period is

over called:
a) Current account b) Fixed deposit
¢) Real account d) Saving account

57) The type of account isn’t running account called:
a) Saving account b) Current account

c¢) Real account d) None of the above






58) The type of account in which amount is invested for a specific period of time:
a) Fixed deposit b) Current account

c¢) Saving account d) Real account

59) The type of account money once deposited can’t be drawn unless predetermined period

is overcalled:
a) Saving account b) Current account
c) Real account d) None of the above

60) The type of cheque is useful for that account holder who need immediate cash called:
a) Order cheque b) Bearer cheque

¢) Gross cheque d) Dishonor cheque

61) The cheque on which two parallel transfers called:
a) Bearer cheque b) Order cheque

c) Dishonor cheque d) None of the above

62)The type of cheque bank makes the payment to the person whose name appears on the
cheque called:

a) Order cheque b)Bearer cheque

c) Gross cheque d) Dishonor

63) The type of cheque is useful for that account holder who need immediate cash called:
a) Order cheque b) Gross cheque

¢) Dishonor cheque d) None of the above






64) The cheque on which two parallel transfers called:
a) Gross cheque b) Bearer cheque

c) Dishonor cheque d) Order cheque

65) Lines are drawn on the face of the cheque at the hand top corner:
a) Order cheque b)Bearer cheque

c) Gross cheque d) Dishonor cheque

66) The cheque type is more safe than other types called:
a) Gross cheque b) Bearer cheque

c¢) Dishonor cheque d) Order cheque

67)The cheque is as good as cash:
a) Order cheque b) Dishonor cheque

c) Gross cheque d) None of the above

68) The type of cheque is useful for that account holder who need immediate cash called:

a) Bearers cheque b) Gross cheque

c) Dishonor cheque d) None of the above

69) The type of cheque is more dangerous because in case its lost, the possessor can obtain

the cash from the bank:
a) Order cheque b)Bearer cheque

c¢) Gross cheque d) Dishonor cheque






70)Lines are drawn on the face of the cheque at the hand top corner:
a) Order cheque b) Dishonor cheque

c) Bearer cheque d) Gross cheque

71) When the bank refuse to make the payment on the cheque said:
a) Gross cheque b) Order cheque

c)Bearer cheque d)None of the above

72) ) The type of cheque is more dangerous because in case its lost, the possessor can obtain
the cash from the bank:

a) Order cheque b) Dishonor cheque

c) Gross cheque d) None of the above

- 73) When: the bank refuse to make the payment on the cheque said:
a) Order cheque b) Dishonor cheque

c¢) Bearer cheque d) Gross cheque

74) The type of cheque bank makes the payment to the person whose name appears on the
cheque called:

a) Bearer cheque b) Dishonor cheque

c) Gross cheque d) None of the above

75) Who is a debtor ,owes money to the drawer and he is a person on whom the bill is drawn:

a) Drawee b) Payee c) Endorsee d) Drawer






76) The person who is liable to pay the amount of the bill:

a) Drawer b) Payee

c) Endorser d) None of the above

77) The person who draws the bill of exchange:

a) Payee b) Endorsee c) Drawer d)Drawee

78) The person who favor the title of the bill transferred he becomes the unlimited payee of
the bill:

a) Payee b) Drawee

c) Endorser d) None of the above

79)Is the holder in due course who finally receives the bill amount on the expiry of its period:

a) Drawee b) Payee c) Endorser d) Endorsee

80) ) Who is a debtor ,owes money to the drawer and he is a person on whom the bill is

drawn:

a)Endorsee b) Drawee c) Payee d) None of the above

81) The person who is liable to pay the amount of the bill:

a) Drawee b) Payee c) Drawer d) Endorsee

82) The person who draws the bill of exchange:

a) Drawee b) Endorser c) Payee d) None of the above






83) Is the holder in due course who finally receives the bill amount on the expiry of its period:

a) Drawee b) Endorser c)Drawer d) None of the above

84) The person who favor the title of the bill transferred he becomes the unlimited payee of
the bill:

a)Endorser b) Endorsee c) Payee d) Drawer

85) The person who transfers the title of the bill from his own name to another
creditor to whom he owes the same amount.

a) Endorser b) Endorsee c) Payee d) Drawee

86)A decline in value of assets called:

. a).Depreciation b) Depletion ¢) Revaluation d) None of the above

87) Is one-where the benefit:from such expenditure lasts for more than one year called:
a) Revenue expenditure b) Capital expenditure

c) Outstanding expenses d)Prepaid expenses

88) The:purpose of acquiring such as assets is not to sell but use in the business called:
.a) Prepaid expenses b) Revenue expenditure

c) Outstanding expenses d) Capital expenditure

89)Is incurred to acquire the assets for the business called:
a) Outstanding expenses b)Revenue expenditure

c) Prepaid expenses d) None of the above






90)The depreciation expenses example for:
a) Prepaid expenses b)Capital expeditions

c) Revenue expeditions d) All of the above

91) Any further payments made on improving or extending assets called:
a) Outstanding expenses b)Revenue expenditure

c) Prepaid expenses d) None of the above

92) Is charged and written off to trading account or profit and loss account at the end of the
financial year called:

a) Prepaid expenses b) Revenue expenditure

c¢) Outstanding expenses d) Capital expenditure

93)The depreciation expenses example for:
: a) Outstanding expenses b)Revenue expenditure

c) Prepaid expenses d) None of the above

94) Any further payments made on improving or extending assets called:
a) Prepaid expenses b)Capital expenditure

c) Revenue expeditions d) Outstanding expedition

95) Is charged and written off to trading account or profit and loss account at the end of the
financial year called:

a) Outstanding expenses b)Capital expenditure

c) Prepaid expenses d) None of the above






96) The purpose of acquiring such as assets is not to sell but use in the business called:
a) Outstanding expenses b)Revenue expenditure

c) Prepaid expenses d) None of the above

97) Is one where the benefit from such expenditure lasts for more than one year called:
a) Outstanding expenses b)Revenue expenditure
c) Prepaid expenses d) None of the above
98) Is incurred to acquire the assets for the business called:
a) Revenue expenditure b) Capital expenditure
c) Outstanding expenses d) Prepaid expenses

99) Expenses are incurred mainly to increase the earning capacity or reduce the cost and will
be treated as:

a) Outstanding expenses b) Prepaid expenses

c)Capital expenditure d) Revenue expenditure

100) Expenses are incurred mainly to increase the earning capacity or reduce the cost and will
be treated as:

a) Outstanding expenses b) Prepaid expenses

c)revenue expenditure d) None of the above

101) Are examples on revenue expenditure:
a) Rent b) Commission

c) Wages d) All of the above
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Write in the table the letter indicating the most appropriate answer:-

7

A

- Cash account is debit by:-
a- Amount collected cash

#b- Amount paid cash

d- All of above

¢~ Credit sales
. 2-If firm sold a mahine ON CREDIT THE BALANCE EQUATION IS :-

2a- Asset’s and liabilities increase

L b- Asset’s increase
¢yAsset’s increase and decrease

- Owner’s equity increase and liabilities decrease

b- Debtors

c- Taxation authorities @Managﬁmem

_4- purchased goods on credit< the journal entry is :
¢ — purchases

* a- debtitors
to : purchases

b: purchases

5 - Revenue A/C is an example of........Accounts:-
.¢- Nominal

Q- Personal

----------------------

- FURNITURE A/C is

Account:-

c- A liability

a- An expense b- An Assets

_7- When land is purchased on credit the debit Accounts is:-
d- Account payable

c- Account Receivable

8- Jan.1 company sold office stationary JD 700 cash, the debit Account is:-

b- Cash JD 700

a- Office stationary JD 700
¢- Increase Asset JD 700

is accounting concept

d- We can’t determine

¢ — consistency

b- materiality

v" a- money measurement b-going concern

10- The assumption that the enterprise will have an indefinite life is :-

af o \f,’)))\
3- one of the following represents OUT side party that interest in accounting reporting
EXPECT :-

a- Creditors

d- no entry
to : creditors

d- All of above

d- A revenue

d - All of above

d- accounting entity

c- periodicity

-11- one of the following accounts have credit normal balance

c- drawing

a- expenses

12- credit Account’s:-

5 Increase Asset’sand 1iabilities.
c- Increase A‘Lsset’s decreas liabilities

b-Decrease Asset’s and decreas liabilities

d- Decrease Asset’s and increase liabilities.






13- If the total of debit ............ the total of credit X account, the balance is debit:-
a- Less than b- More than c- Equal d- We can’t determine

14- if the owner equity worth JD 12000, liabilities worth JD 8000 , the assets is :
a- 12000 b — 8000 € —20000 d- anther answer ( )
* analyze the following transactions

1- record them in the journal
ye. JAN -1 ROBERT began his business with JD 1500 Building and JD 8000 cash! Record the

try: i
entry:- @m\v@h e\ 5 0 A5 -
]- Debit A/C.Casm ARty T\ gb___‘f’-“‘*’

7. Credit A/C.. Cog dnak. e @?“M A5 S \
Credita ¥ \“m} @bbeﬁ\’ Shagy W2 \)\,\s‘w\qg \;B %S\A%wg} %\\\\&\\96‘

1%- JAN - 2 purchased a land on credit from AHMAD for JD, 25000 record the entry. L. oA
T \Lowd 2500030 ’
1- Debit A/CLO\w§ _ — : | >
- S Cxedheg ) ABO 0O CProad

2- Credit A/C.QC % Q_&'Q‘Quﬁ_s
' P"‘\Q\%.& \—&v\g ow QQ'{&\\\‘ &(‘GQV\A A \/\V\/\sQ\\ .
1V- JAN - 5 sold goods for cash JDS 2000. Record the entry. P
, T o <
1- Debit A/C.... S8 r AW Qe F- 3w
2- Credit A/C..... S&\e40.... \ TNo sales Reos
Se\ %’I"é‘i Cag\\

1A- JAN - 8 withdrew cash JD900 for personal use:

Record the entry. : " p
1- Debit A/C..Dmm“m.—‘% EGWQ\\*“&B Ao © § Som
2- - —
3~ Credit A/C.... S8\ . Ne Qo Moo
W' 6\3@\»0 Yes Resousd st

14- JAN 12 JD 6000 PAID TO AHMAD JD 15000 :-

--------------------------------------------------------------------

o Cog\g \ee= 6O 0 ©

Cos e

-.........................................; ....... S "Q&%(Q{g&‘\\pu( A\f\w‘l% LS oy

20 — SOLD land JD 10000 cash

--------------------------------------------------------------------------

(‘o \—0\\98 \o e ©

--------------------

GOOD LUCK
Firas shatanawi






